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NORTH KOREA: Assessed 5TS Transfer Locations 2015-2020

Assessip STS Transren Locanows 2019-2020 .
.‘

The graphic 1o the right depicts the assessed locations .

where vessels associated with North Korea have i . u‘ﬂqﬂ

completed ship-to-ship (STS) transfers between February B | B0

2019 and August 2020. e P, ol

it

L -
-

L

L ]
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5
¥
4 4
@  Asesed STS Tramter 2009
@  Asessed TS Transter 2000 ... .
. L
T3 &4 202149 QU ot=2] (IEAK M2IHHE 210A419)

19) United Nations Security Council, “Midterm report of the Panel of Experts submitted pursuant to
resolution 2569 (2021)", S/2021/777, 2021. 9. 8., paras. 41-42.

11



Y HE H[b22

II. O=2] CHSXx &

0%

N2 #F

=4 sgFES T Aol Fost QB V1Y 5ol = dEAA HIFA FAEH
A AARSAR G2 5= A Bl Tolgh Ao R woE= 3L, Y=7|dolda
stoiete ml= diEAA HPo AP tiidel 2 & AUrke Mol fosfiof gt v
HEAA HPS ARkt 7HQ1- 7192 WAV Ha(civil monetary penalties)s FIH
A AV 7147 € 4 Stk
Q=19 FSols diFE A Has Fapdod, nj=o] tqiEAA f5t A Had
< 99 B9 o AT 3L 330,9479¢2 oY T ST W] 7|27 | A 7FHY
Hof| Fots UAMS da-g Fahd=tt.20 gt o714 &5 f9F 4
s | 2ol HEAA st FAE of2) ¥ T AS

=
o At ol4o Wadlo] Rabe gIo] EAfscks ol

202249 X2 ARl

obel Al Wl hEAY Qe TAR tol w3 WY ol 9279l ths) 2ol
B34 A AA A B AAE Fo vF BAA o s w4 v
4R ea30] e} AuiEs)z Sk

ok o

or 19
o]

7. 92710l e EF R AR

20224 49 259 OFACS 32 #WHZo] HAZ & ZASELE 2 E27]9el
Toll Holdings Limited(e]st “Toll iit")2Fe] HaH 6,131,855 (3} oF 889 U A
Dol gt A 5ol Fel(settlement)stHth= AFES EHESFIH. Toll jit= 201349 1€

O

|

20) 50 U.S.C. 1705, 87 FR 7369, February 9, 2022. ZIAtY HZUS Federal Civil Penalties Inflation
Adjustment ActOf M2t OfE ZHE7| HR0| YEHOZ HZJ|EA0| 0 S7FStCt.

21) U.S. Department of the Treasury, Enforcement Release, April 25, 2022, https://home.treasury.gov/pol
icy-issues/financial-sanctions/recent-actions/20220425 (AMY: 20223 10€ 229).

12



0=9f # =oF ZHMM & 22| 719 MX HEH012UA G- dhdFHs SH22

HE 20199 2¥€ 7H F 2,95879] v]=o] tfEAA, ol AA, hAlZor AR 5 oF
9] t= AAE Yutsigod, ojo] tig] OFACOIA WA} S HIst Zlojt,
TAACE Toll it vl= AA Yrte vl FHA|AHS o]&3Ho 24 BAISIFTE
Z, Toll jit, 2 AGAL E= 334 52 127t oA 717J°ﬂ A &3t o]z, Aol ¢
OFAC AlAtd=tet T oﬁ*P T U Hr &

29 7 AE S8 vi= F8A2H0 s RS S A AU, E
= o] g2 Ade= *Eﬂo}"*“f} vtz o] &2 &Y E AMget IAAE diw AlEel o
8 OFACZ Toll iit7} vl=2] EAAE HHet Ao FHsiint. &, =71 749
s efoll Aol Azztal stejete Al oA vl HEAAA/FATE FqstRAL, o] &

o o3 Aol vl g oFR A%, © Felo] A2 BN AFHOR uF BA

2% ANA o] W) wol v Feie] A2l BYlA viTe] A o]
oisteln RS o) 22 WU 2 siF) THAAI G2 Oracel U3
olmz 92 7ge Ad B3 AF FYAIA S FIT Bt Uck

580 BA0|H OFACT Toll it 7 B2 Fo] FAL Toll jto] A et o
A7t AHUA A7 2L oY aua(non—egregious), et LS ApgHon B
AsAon], Aol A ABetolds M @ mzTdo] s, o] e
8 SUYTHE A 53} 2 247 BHEo] 77AHE Foolt W o] 2L A &
47} QITHE Toll jito] tis) RHEI9le MRS s} 889 @ o4k 2L A5
Aol tl$- &}, webd OFAC AA bl tulshr] gia) 8 71452 Ao] BjEA)
A2 gute ges olgta Ao A2How AZelo|da HRIBL Sstol

=
=
)% EIHOoE 28T BaHol Itk

0. 937199 gRAAREA AP A
20229 10€¥ 7€ 7] AlFH OFACE =<l 283 &=7]¢ 3342 HEAAH A=
Agstglon], 1 2ARA olgo] §7] Z2IAT FA IS YPHos AP

4 +
= AAR] 5% Belo] WolWTHE A ST TAHOR Ao 7 B PAL

22) U.S. Department of the Treasury, ‘Treasury Targets North Korean Fuel Procurement Network’,
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Abstract

Analysis of U.S. Economic Sanctions on North Korea
and the Sanctions Compliance Policy of the Companies
with a Special Focus on Maritime Trade

Pak, Hyomin*

The US has been actively imposing economic sanctions on North Korea. Considering that
North Korea continues to fire missiles, the possibility of imposing US sanctions on North
Korea in the future is very high. The Department of the Treasury has designated foreign
persons on the US sanctions list based on the finding that they caused violations of North
Korean sanctions. Since US economic sanctions are usually applied extraterritorially across
the US border, South Korean companies cannot be free from them. Therefore, our
companies should accurately comprehend and comply with the US sanctions against North

Korea.

This paper examines the compliance issue of US sanctions against North Korea, which
South Korean companies must pay attention to. Since South Korean companies rarely
engage in direct transactions with any persons from North Korea, they should be cautious

not to engage in suspicious transactions to avoid US sanctions against North Korea.

Until now, the methods by which North Korea avoids international sanctions against North
Korea have been continuously developed. In particular, the key to avoiding sanctions is
‘to import various prohibited goods through the sea,” and ship-to-ship transfers are the most
common method. Since such illegal ship-to-ship transfers mainly occur in waters around
the Korean Peninsula, South Korean companies are very likely to be involved in violations

of sanctions against North Korea.

In particular, this paper focuses on issues related to the avoidance of sanctions against
North Korea using North Korea’s maritime trade and compliance of South Korean

companies. When trading with a country still dealing with North Korea, considerable care

* Partner, Shin & Kim LLC
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should be taken to prevent the transaction goods from finally being transferred to North
Korea. Moreover, suppose a South Korean company violates US sanctions against North
Korea. In that case, it will not only subject the company to huge fines but also significantly
impact the company’s international reputation, making compliance with US sanctions

against North Korea more crucial than ever.

Key Words: sanctions against North Korea, sanctions on North Korea, economic sanctions,

circumvention of sanctions, sanctions compliance, OFAC
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