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1) U.S. Department of State, Office of the Legal Adviser,

“Operation Epic Fury and International Law,” 21 April 2026.

2) Arab Center Washington DC, "Epic Fury: Washington's

Contradictory War Aims in Iran,” 8 March 2026; Heather Cox
Richardson, “February 28,2026, Letters from an American,
28 February 2026 (noting the absence of evidence of an
imminent threat).

3) ZMITL <ZE AR XS (M2to] 8l 2025), p. 19.
4) "Op-Ed: Carney’s middle-power mirage,” Canadian Affairs, 18

March 2026 (the “prisoner’s dilemma” in which middle powers
scramble for bilateral accommodations); Peterson Institute
for International Economics, “Can smaller economies really
create a new world trade order?” 12 February 2026 (on DEPA
and middle-power rule-making).

5) Britannica Editors. "How Much Oil Passes Through the Strait

of Hormuz?". Encyclopedia Britannica, 27 Mar. 2026, https://
www.britannica.com/topic/How-Much-Oil-Passes-Through-
the-Strait-of-Hormuz. Accessed 3 June 2026.
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6) Reuters, "Helium prices soar as Qatar LNG halt exposes fragile
supply chain,” 12 March 2026.

7) Lloyd's Market Association, Safety Concerns, Not Insurance
Availability, Driving Reduced Vessel Traffic in the Strait of
Hormuz (March 23, 2026).

8) Eric Lob, The Diverging U.S. and Israeli Goals in Iran Are
Making the Endgame Even Murkier, Carnegie Endowment
for International Peace, Emissary (Mar. 20, 2026).

9) CSIS, “Operation Epic Fury and the Remnants of Iran’s Nuclear
Program,” 28 February 2026.

10) Matthew Bunn (Harvard), quoted in “Energy secretary: Iran

frighteningly close’ to nuclear weapon despite Operation
Epic Fury,” Military Times, 14 May 2026.
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MIAIIHXIARY 21AIOI1E HM26-6%, 2026. 4. 6.

12) Institute for Energy Research (citing U.S. EIA Global Energy
Security Data report), 12 May 2026.

13) Modern War Institute at West Point, “The Insurance Weapon:
Irregular Warfare at the Strait of Hormuz,” Irregular Warfare
Initiative, 24 March 2026.

14) Tom's Hardware, “Qatar helium shutdown puts chip supply
chain on a two-week clock,” 12 March 2026.

15) Reuters, “Helium stocks of South Korea's chipmakers to
last until June, sources say,” 31 March 2026.

16) War on the Rocks, “The Bromine Chokepoint: How Strife
in the Middle East Could Halt Production of the World's
Memory Chips,” 14 April 2026.
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17) Modern War Institute at West Point, “The Chokepoint
We Missed: Sulfur, Hormuz, and the Threats to Military
Readiness,” 13 March 2026.

18) Atlantic Council, "The Hormuz crisis is making low-carbon
energy strategies more expensive,” 8 April 2026.

19) Carnegie Endowment for International Peace, “Fertilizer
isn't getting through the Strait of Hormuz,” 12 March 2026.

20) Heatmap News, “The Hormuz Closure Is Driving a Shortage
of Battery Ingredients,” 21 April 2026.

21) World Economic Forum, "Beyond oil: 9 commodities
impacted by the Strait of Hormuz crisis,” 1 April 2026.
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Iran war security concerns,” 30 March 2026.
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24) Reuters, “Chubb announces war-risk coverage to support
ships through Strait of Hormuz™ 21 March 2026.

25) Lawfare, "The Nexperia Crisis Shows Why Export Controls
Need Allied Coordination,” 27 January 2026.

26) Bruegel, “The Nexperia crisis: a wake-up call for Europe’s
approach to Chinese investment,” 23 December 2025.
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30) Mark Carney, address reported in “Carney's coalition vision
depends on others stepping up” AAP News, 5 March 2026
("Europe, Australia, Canada, Japan, South Korea: this
coalition has a GDP larger than the United States, three
times the trade flows of China”).

31) Asia Society Policy Institute, “Seeking Agency in Uncertainty:
Asian Middle Powers and the Fragmenting Global Order,”
2 April 2026.
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