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Execution of the EU competition law in the second half of 2013

The regulatory risk arising from the aggressive execution of the competition law is rising around the world. This article covers
the major trend of the EU competition law execution in the second half of 2013. The EU competition authority @ proposed
legislation to facilitate damage claims by victims of antitrust violations, @ imposed fines against 6 banks for rigging Euribor
and Tibor rates, ® started proceedings of the legal sanction for ISDA and 13 global investment banks which are accused
of infringing antitrust law for CDS, @ regulated on reverse payment settlements in pharmaceutical industry, ® approved

Microsoft’s acquisition of Nokia’s mobile device business, and ® consulted on commitments offered by Samsung Electronics

regarding use of standard essential patents.
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1 European Parliament (2013. 6. 11.). European Commission proposes
legislation to facilitate damage claims by victims of antitrust violations.
{http://europa.eu/rapid/press—release_IP—13—-525_en.htm)
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4 European Parliament (2013, 7. 1.). European Commission sends
statement of objections to 13 investment banks, ISDA and Markit in
credit default swaps investigation. {http://europa.eu/rapid/press—
release_IP—13—-630_en.htm)
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5 European Parliament (2013. 6. 19.). European Commission fines
Lundbeck and other pharma companies for delaying market entry of
generic medicines. ¢{http://europa.eu/rapid/press—release_IP—13—-563_
en.htm)
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7 European Parliament (2013. 12, 4.). European Commission clears
acquisition of Nokia’s mobile device business by Microsoft. {nhttp://
europa.eu/rapid/press—release_IP—-13—1210_en.htm)
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8 FEuropean Parliament (2013. 10. 17.). European Commission consults
on commitments offered by Samsung Electronics regarding use of
standard essential patents. ¢http://europa.eu/rapid/press—release_IP—
13-971_en.htm)
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Immigration issue in the EU

From January 1* 2014, Romanians and Bulgarians can move around freely in the EU labour market. Once Romania and Bulgaria
have been given the free movement and residence right after 7-years of grace period, some people in the UK, France, and
Germany are terrified of the second tsunami of migrants. However, it needs verification whether migrants in the EU, especially
those from Eastern Europe are having negative economic effects. It appears that the proportion of intra-regional migrants in the
EU is insignificant at 2.7%. In addition, intra-regional migrants in the EU receive welfare benefits which is significantly lower
than native people. Various studies show that migrants in the EU are not actually running down the welfare budget, but rather
they are contributing to it.
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1 European Commission (2013. 11, 25.). Free movement of people: five

actions to benefit citizens, growth and employment in the EU.
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